O]IBHU / ASEAN B
alnes ehunmmmods:mn |

| £
-'I'll¢ Nmtlla)nml Leglslmt-lv s\sem reulden
N l}{tro MarkdField IMinisteref State for/Asia
fi}a@@ﬁtﬂn@ hi@ffice

1 U

2. +L

'.j‘quﬁauﬁﬁ oo WHAINIYU d&bo LI81

®@0.00 UINNT & HeI5UTITLAY TU b
9IAITFANT b AIERIITETNLALNINYS ITavady
Uszs1uan 1 UAUYALN IR WIoUAIY UIBITNA

On Thursday 23 November 2017, 10.00
hours, at Official Reception Room,
2" Floor, Parliament Building 2, Professor Pornpetch
Wichitcholchai, President of the National Legislative
Assembly, and Dr. Vorapol Socatiyanurak, Chairperson
of the Commission on Consideration, Study
and Law Amendment Guidelines to Develop
and Supervise Financial Technology (FinTech)
Businesses, welcomed Mr. Mark Field, Minister of
State for Asia and the Pacific at the Foreign and
Commonwealth Office, and Ms. Margaret Tongue,

Deputy Head of Mission to Thailand, in the occasion
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of the visit to exchange ideas regarding the study
on law amendment to develop and supervise financial
technology businesses and transactions via financial
technology, commonly known as “FinTech”.
Financial Technology: FinTech, or financial
innovation, is an innovation that utilizes technology
to facilitate financial activities, such as the automatic
teller machine (ATM), credit card payments through
payment terminal and also the online system,
payments through PayPal, or payments through
applications particularly Rabbit Pay, mPay, AliPay,

and LINE Pay. These financial innovations conform

to the national policy steering Thailand, namely
Thailand 4.0. The government supports such
innovations and plans for Thailand to change from
paying through cash to paying through online payment
methods whether the payments are done through
mobile phones or credit cards for facilitating people
and also reducing the cost of banknotes and coins
production. When these systems are successfully
established, Thailand will conveniently and promptly
connect to the financial system of countries
around the world.

Due to the aforesaid reasons, the President

of the National Legislative Assembly therefore
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established a Commission to consider, study
and propose the guideline for law amendment to
develop and supervise financial technology business
that will conform to the government’s policy.
Furthermore the commission was established to
search for solutions to the obstacles in accessing
information that can be used to analyze, research and
develop products or services for the accessibility and
demand of the consumer. It enables the development
of the country, ease of business operation and digital
transactions which promotes financial technology
for business operation and enables people to have
an access to financial services thoroughly. This also

reduces the overall cost of financial transactions of

the country.
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The discussion and experience exchange
between the President of the National Legislative
Assembly and the Minister of State for Asia in this
occasion will lead to the useful cooperation and
information exchange which enables Thailand to learn
and apply such experience from the United Kingdoms,
the country with an advanced financial technology
and innovation, into its own future.

On the same day, at the Reception Room, 2
Floor, Parliament Building 1, the Thailand-United
Kingdom Parliamentarians Friendship Group, led by
Mr. Kitti Wasinondh, Chairperson of the Group,
welcomed Mr. Mark Field, Minister of State for Asia and
the Pacific at the Foreign and Commonwealth Office,
and delegation, in the occasion of the visit to exchange
ideas with the Commission on Consideration, Study
and Law Amendment Guidelines to Develop and
Supervise Financial Technology (FinTech) Businesses
and Transactions via Financial Technology. In addition,
the Group exchanged ideas with the delegation
regarding the situation in the region, political
development of Thailand, relationship between
Thailand and the European Union as well as
the United Kingdom and also the roles of

Parliamentarians Friendship Groups of both sides. m
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